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CATELLA APAM RAISES £102.2 MILLION
EQUITIES FUND TO INVEST IN UK LISTED REAL
ESTATE

Catella APAM, a leading UK investment and asset management specialist and a subsidiary of
the Catella Group, has launched its inaugural fund, Catella APAM Strategic Equities | (“the
Fund"), to invest in UK listed property companies.

The Fund has closed with £102.2 million in commitments from institutional investors, focused on
identifying mispricing within the UK listed real estate sector.

Simon Cooke, industry veteran and founding shareholder of Catella APAM, and Ben Kennedy,
Head of Investment and Research at Catella APAM, will lead the Fund's investment strategy,
supported by Catella APAM's senior asset and development management teams, which has
advised on over £4.5 billion of assets within the UK and Ireland since its inception.

Cooke and Kennedy designed the Fund's strategy to target undervalued UK listed real estate
companies, where underlying asset values have been impacted by recent macroeconomic
challenges and shifting demand patterns. The Fund is the Group's first fundamentals focused
product investing in the listed markets following the launch of Catella Systematic Property Fund in
2022, a Swedish UCITS fund targeting Nordic listed property companies through a systematic
investment approach.

Kennedy commented: “The real estate sector has become more operationally intensive and
complex, as asset owners begin to acknowledge their role in providing a service to customers
rather than just passively holding assets. This is likely to create a more disparate distribution of
returns as the gap between winners and losers widens. Our access to actionable, real-time asset
data and hands-on expertise gives the Fund a predictive edge in assessing companies’ current
and future value trajectory. Adopting a value investment approach in UK listed equities after a
period of re-pricing should offer strong risk-adjusted returns to our investors”

Cooke, who has worked closely with equity fund managers throughout his career, particularly at
Deutsche Asset Management throughout the 1990s, added: ‘| believe the listed sector is often
undervalued compared to the wider market, as is the strategy, assets, and management teams,
particularly following economic downturns. The sector currently trades at a significant discount to
NAV, dragged down by recency bias and consolidated by the backward-looking valuation
process. This has been a long journey, and I'm proud that we are now launched and mandated to
unlock this embedded value.”
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For further information, please contact:
Ben Kennedy

Head of Investment Strategy and Research
*44 7917 247 705

bkennedy@apamuk.com

About Catella APAM

Catella APAM, an independent and market-agnostic asset and investment manager, has been
delivering sustainable real estate solutions since 2010, managing £4B worth of assets across the
UK and Ireland. As part of the Catella AB Group, we leverage our global network and extensive
market knowledge to provide tailored, effective solutions across all market cycles to achieve
remarkable outcomes for our clients.

Disclaimer
Catella APAM Capital Partners Limited is an appointed representative of Laven Advisors LLP, which is
authorised and regulated by the Financial Conduct Authority.

Information contained in this e-mail is intended for the use of the addressee only and is confidential.
Any dissemination, distribution, copying or use of this communication without prior permission of the
addressee is strictly prohibited. Neither APAM Ltd or Catella APAM Capital Partners Limited accepts
or assumes responsibility for any use of or reliance on this email by anyone, other than the intended
addressee to the extent agreed in the relevant contract for the matter to which this email relates (if
any). APAM Ltd may monitor outgoing and incoming emails; by replying to this email you give your
consent to such monitoring. Although APAM Ltd operates anti-virus programmes, it does not accept
responsibility for any damage whatsoever that is caused by viruses being passed.

This message is only directed at professional clients and eligible counterparties and the services or
investments referred to in this document are only available to professional clients and eligible
counterparties. Retail clients should not rely on the information herein. The information in the message
has been compiled and obtained from sources believed to be reliable, but Catella APAM Capital
Partners Limited does not represent or warrant that it is accurate and complete or that any investment
is appropriate for any person and it should not be relied on as such.
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