
7.83
4.85

7.07
5.17

6.11
5.50

6.61
5.61

6.38
5.56

5.81
5.93

6.83
5.55

6.82
4.68

5.95
5.47

8.68
4.55

5.31
6.39

4.97
6.31

6.44
5.95 4.76

6.95

5.89
5.95

4.81
6.26

Residential market Top 70 locations

5.43
5.84

5.93
5.46

7.14
5.73

5.03
6.65

5.22
6.71

6.01
5.37

6.12
5.74

6.83
4.77

6.08
6.28

5.65
4.99

5.61
6.479.25

3.47

9.30
3.63

8.32
4.71

7.38
4.95

7.15
4.74

9.27
4.50

11.13
3.54 8.28

5.52

9.69
4.71

7.36
4.95

6.21
4.91

7.38
5.34

9.70
4.71

7.98
5.46

9.58
4.69

14.42
3.23

8.55
5.08

8.10
4.60

9.89
4.60

11.01
3.53

7.92
4.57

6.51
4.79

7.51
4.65

9.72
4.72

8.41
4.57

5.63
6.17

6.25
6.32

7.18
4.92

9.40
4.52

8.67
4.69

8.56
4.60

7.79
4.70

7.02
4.89

8.37
4.88

8.03
4.58

8.65
4.41

7.10
4.90

7.53
5.17

6.83
5.22

7.23
5.21

5.50
4.77

5.72
5.65

7.95
3.28

6.42
5.69

7.65
4.38

6.11
5.50

6.37
5.56

10.09
3.31

7.34
5.13

7.29
5.32

Freiburg

Augsburg

Munich

Ingolstadt

Regensburg

Nuremberg

Erlangen
Fürth

Bamberg

Würzburg

Darmstadt

Offenbach/M.
Aschaffenburg

Frankfurt/M.

Hanau

Mainz

Wiesbaden

Koblenz

Bonn

Cologne Erfurt
Jena

Weimar

Braunschweig

Kassel

Dresden

Potsdam

Bielefeld

Gütersloh
Paderborn

Bremen

Hamburg

Lüneburg

Lübeck

Kiel

Rostock

Osnabrück

Münster

Reckling-
hausen

Dortmund
Hamm

Bochum

Herne

Solingen

Remscheid

Siegen

Duisburg

Oberhausen

Essen
Krefeld

Aachen

Mönchen-
gladbach

Dusseldorf
Neuss Leverkusen

Ratingen

Berlin

Leipzig

Trier

Heilbronn

Stuttgart

Karlsruhe

Saarbrücken

Kaiserslautern
Heidelberg

Mannheim

Ludwigshafen

Dusseldorf

Ratingen

Neuss

Oldenburg

Hanover

Hildesheim

Göttingen

Wolfsburg

Detmold

Fulda

Coburg

Gießen

Wuppertal

6,50
6,8

14,00
5,8

12,00
7,2

11,00
6,8

8,30
7,5

9,50
7,0 8,20

7,8
12,00
5,5

10,50
7,0

7,00
7,9

10,50
6,8

8,50
7,1

13,70
6,0

8,00
6,3

14,00
5,9

13,20
6,1

9,50
7,0

11,50
6.413,50

6,3

11,50
7,5

12,00
6,3

12,00
7,5

11,00
7,3

11,00
7,5

8,50
9,1

13,00
6,826,00

4,7

21,50
4,9

14,00
6,3

10,00
6,6

14,00
6,3

17,50
5,3

38,00
4,4 13,00

6,9

12,50
6,2

9,50
6,8

9,70
6,5

12,00
7,2

14,00
6,0

11,50
6,2

11,00
6,4

35,00
4,4

13,00
6,4

14,00
6,1

14,80
6,5

13,50
6,6

20,00
5,0

9,00
6,6

9,50
6,8

11,50
7,1

13,00
6,5

13,5
5,4

7,20
7,9

10,00
7,5

9,60
6,7

11,00
7,1

14,00
5,8

13,00
6,2

15,00
5,9

10,00
7,2

8,80
7,1

9,00
8,0

12,00
6,3

12,00
6,2

11,00
6,0

13,00
7,0

10,80
6,5

10,80
7,5

22,50
4,7

8,50
6,7

12,50
7,5

11,00
8,1

12,00
6,5

14,00
6,7

11,00
7,1

24,00
4,5

12,85
5,4

Konstanz

Freiburg

Augsburg

München

Ingolstadt

Regensburg

Nürnberg

Erlangen
Fürth

Bamberg

Würzburg

Darmstadt

Offenbach/M.
Aschaffenburg

Frankfurt/M.

Mainz

Wiesbaden

Koblenz

Bonn

Köln Erfurt
Jena

Weimar

Magdeburg

Braunschweig

Kassel

Gera Chemnitz

Dresden

Cottbus

Potsdam

Bielefeld

Gütersloh
Paderborn

Bremen

Hamburg

Lübeck

Kiel

Rostock

Schwerin

Osnabrück

Münster

Dortmund
Hamm

Hagen

Bochum

Wuppertal
Solingen

Siegen
Marburg

Duisburg
Essen

Krefeld

Aachen

Mönchen-
gladbach

Düsseldorf
Neuss Leverkusen

Ratingen

Berlin

Leipzig

Halle/Saale

Trier

Heilbronn

Stuttgart

Karlsruhe

Saarbrücken

Kaiserslautern
Heidelberg

Mannheim

Ludwigshafen

Ulm

Düsseldorf

Ratingen

Neuss

Wilhelmshaven

Oldenburg

Salzgitter

Hannover

Schweinfurt

Rental prices and net yields

     Average rents in €/m2 *

     Average net yields in % 1)

7.38
4.85

Housing and Investment Locations
Germany 2015

As of 2nd quarter 2015
Contact: research@catella.de
Source: Catella Research 2015

The boom in the German housing markets has reached the regional level. The investment universe is becoming 
larger, but the question of where to invest is becoming more and more of a challenge for investors searching 
for a good yield. When higher yields are at stake, a significant lack of transparency can be found in the regional 
markets. For long-term investments, structural aspects are ultimately a stronger consideration than price levels 
as of a particular date. 

*  €/m² Living area calculated monthly, applicable to  
approx. 3 rooms around 60–70 m², average residential value

1)  Net yields: rental income minus management costs  
vs. gross acquisition costs 
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77 locations in Germany in 2015
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 Housing market assessed and ranked in 70 locations  
 Housing market top 7 locations   

 Top 25 locations according to overall score in the housing market rankings   
 Remaining 45 locations according to overall score performance in the housing market rankings   

Risk factor

Potential  
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Risk factor based on Catella Research Housing Market Ranking Germany 2015


