Housing and Investment Locations
Germany 2015

The boom in the German housing markets has reached the regional level. The investment universe is becoming
larger, but the question of where to invest is becoming more and more of a challenge for investors searching
for a good yield. When higher yields are at stake, a significant lack of transparency can be found in the regional
markets. For long-term investments, structural aspects are ultimately a stronger consideration than price levels
as of a particular date.
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Rental prices and net yields

7.38 +— Average rents in €/m?"
4.85 1— Average net yields in %"

M Paderborn 7
Géttingen W | -
m Ratingen Remscheid
925 B Dusseldorf
o Neuss W Leverkusen
] W Fulda
9.27
Neuss GieBen
u
by Earmsmdt 736
: o A ®
471 : i
W Trier 508 i

4 u
Bochum m Dortmund | -89
[ ] 5.95 6.38
5.56
Ménchen- B Wuppertal
Cologne m 6.83 B Siegen
Ratingen 4.77
ios
4.95 Hanau
Koblenz m
Wiesbaden ® m Offenbach/M.
7.51
7.38 8.10
oo ® Erlangen

|
Giitersloh
Essen % Lepe
4.81
. j M Kassel
Dusseldorf gladbach o ¥ Solingen
Aachen
. & 5.50
oA E = Bonn
9.40
Frank!urflM.l 552
e O B Aschaffenburg
Firthm

Kaiserslautern B . n O Gimizztm = B Nuremberg
Ludwigshafen B Heidelberg o
]
@ [ 471
M Heilbronn
7.98 W Regensburg
M Karlsruhe 5.46

8.65
7o .
et

M Ingolstadt

4.69 B Stuttgart
8.03
4.58
M Augsburg

B Munich

M Freiburg
9.89
4.60

As & Ind quarter 2015 * €/m? Living area calculated monthly, applicable Fo
approx. 3 rooms around 60-70 m? average residential value

Contact: research@catella.de

" Net yields: rental income minus management costs
Source: Catella Research 2015 Vs. gross acquisition costs



Yield/Risk Profile for Residential Markets
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® Top 25 locations according to overall score in the housing market rankings
©® Remaining 45 locations according to overall score performance in the housing market rankings

Risk factor based on Catella Research Housing Market Ranking Germany 2015




